
/;/ 

���
So CAL PROPERTY

® 

ENTERPRISES, INC . 

VILLA LA VERNE HOMEOWNERS ASSOCIATION 

SUMMARY OF ANNUAL BUDGET REPORT 

AND ANNUAL POLICY STATEMENT 

(Civil Code Section 5320) 

November 24, 2020 

Dear Association Member: 

In accordance with Civil Code Section 5320, the following is a summary of the Annual Budget 
Report and Annual Policy Statement. Members may receive at no charge a copy of the full 
Annual Budget Report and Annual Policy Statement and/or a complete copy of any 
document or summary mentioned below by submitting a written request to Veronica 
Money, So Cal Property Enterprises, Inc., 1855 Sampson Avenue, Corona, CA 92879. Also 
enclosed with this summary are other statements, guidelines, and documents required by law or 
the governing documents. 

SUMMARY OF ANNUAL BUDGET REPORT 

• Pro Forma Operating Budget for fiscal year January 1, 2021 through December 31, 2021
prepared on an accrual basis
The full Operating Budget is enclosed with this summary. The Budget reflects a need to
increase assessments. As of Januaiy 1, 2021, the Association assessment will increase to
$330.00 per month per home.

**IMPORTANT NOTICE: IF YOU ARE USING AN ONLINE/AUTOMATIC BILL 
PAYMENT SERVICE, PLEASE UPDATE YOUR PAYMENT INFORMATION. THE 
NEW AMOUNT OWED AS OF JANUARY 1, 2021 WILL BE $330.00 PER 
MONTH. The payment address will remain PO Box 980966, West Sacramento, CA 
95798. If you are using the ePayment program through So Cal Property Enterprises, 
please update your payment information to withdraw $330.00 per month effective 
January 1, 2021. 

• Summary of the Association's Reserves
A summary of the Reserve Study conducted per Civil Code Section 5550 is enclosed with
this summary and indicates the Association reserves are 83% funded. The Full reserve plan is
available to any member upon request per Civil Code Section 5550.

• Summary of the Board's Adopted Reserve Funding Plan
A summmy of the Reserve Funding Plan is enclosed.
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